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/•DERQQHP HQW�HVW�XQH�IRUP XOH�DYDQWDJHXVH�SRXU�DFFÞGHU�Î �SOXVLHXUV�UHVVRXUFHV�Î
P RLQGUH�FR$W��6RQ�SUL[ �FRUUHVSRQG�Î �� � �� �GH�OD�YDOHXU�WRWDOH�GHV�UHVVRXUFHV�TXL�\
VRQW�LQFOXVHV��' H�SOXV��YRWUH�DFKDW�YRXV�GRQQH�DXWRP DWLTXHP HQW�DFFäV��VDQV�IUDLV
VXSSOÞP HQWDLUHV��Î �WRXWHV�OHV�QRXYHOOHV�UHVVRXUFHV�TXL�VHURQW�DMRXWÞHV�Î
O•DERQQHP HQW�DSUäV�YRWUH�GDWH�G•DFKDW��
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/•DERQQHP HQW�$SSUHQGUH�Î �DSSUHQGUH�HVW�HQ�UÞDOLWÞ�XQH�‌OLFHQFH�SHUP DQHQWH‌��&HOD
VLJQLKH�TXH�YRXV�Q•DYH] �SDV�Î �UHQRXYHOHU�YRWUH�DERQQHP HQW�FKDTXH�P RLV�RX�FKDTXH
DQQÞH�SRXU�FRQVHUYHU�YRWUH�DXWRULVDWLRQ�G•XWLOLVHU�OHV�GRFXP HQWV��

9RXV�SD\ H] �GRQF�XQH�VHXOH�IRLV�HW�YRXV�FRQVHUYH] �YRWUH�DFFäV�DX[ �UHVVRXUFHV
LQFOXVHV�GDQV�YRWUH�OLFHQFH��DLQVL�TX•DX[ �QRXYHOOHV�UHVVRXUFHV�TXL�VHURQW�DMRXWÞHV�Î
O•DERQQHP HQW�SDU�OD�VXLWH��
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/HV�DERQQHP HQWV�Q•LQFOXHQW�SDV�OHV�GRFXP HQWV�JUDWXLWV�GLVSRQLEOHV�GDQV�OD�ERXWLTXH�
SXLVTXH�FHX[ �FL�SHXYHQW�áWUH�WÞOÞFKDUJÞV�IDFLOHP HQW�HW�VDQV�IUDLV��

6L�YRXV�SRVVÞGH] �GÞMÎ �FHUWDLQV�GRFXP HQWV�LQFOXV�GDQV�O•DERQQHP HQW��LO�Q•HVW�SDV
SRVVLEOH�TX•LOV�VRLHQW�FUÞGLWÞV�VL�YRXV�GÞVLUH] �VRXVFULUH�Î �O•DERQQHP HQW��

%HVRLQ�GH�SOXV�G•LQIRUP DWLRQV�VXU�XQ�GRFXP HQW�"
&KDTXH�GRFXP HQW�LQFOXV�GDQV�O•DERQQHP HQW�FRP SRUWH�XQH�LF
 QH�DYHF�XQ�OLHQ
FOLTXDEOH�TXL�YRXV�GLULJH�YHUV�OD�GHVFULSWLRQ�GX�SURGXLW�GDQV�OD�ERXWLTXH��9RXV�SRXYH]
FRQVXOWHU�FHWWH�GHVFULSWLRQ�SRXU�REWHQLU�GDYDQWDJH�G•LQIRUP DWLRQV�VXU�OH�FRQWHQX��OHV
REMHFWLIV�RX�O•XWLOLVDWLRQ�GH�OD�UHVVRXUFH��

&RP P HQW�VDYRLU�FH�TXL�D�ÞWÞ�DMRXWÞ�Î �O•DERQQHP HQW�" �
' H�QRXYHOOHV�UHVVRXUFHV�SHXYHQW�áWUH�DMRXWÞHV�DX�KO�GX�WHP SV��,O�HVW�GRQF�GH�OD
UHVSRQVDELOLWÞ�GH�O•XWLOLVDWHXU�GH�FRQVXOWHU�OD�GDWH�GH�OD�GHUQLäUH�P LVH�Î �MRXU�GH
O•DERQQHP HQW�DKQ�GH�VDYRLU�VL�GH�QRXYHDX[ �GRFXP HQWV�RQW�ÞWÞ�DMRXWÞV�GHSXLV�VRQ
DFKDW��
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P DWKÞP DWLTXHV�P DWKÞP DWLTXHV�

/€DERQQHP HQW�P DWKÞP DWLTXHV�FRQWLHQW�WRXWHV�OHV�UHVVRXUFHV�SRXYDQW�áWUH�XWLOLVÞHV�HQ
P DWKÞP DWLTXHV�DX�SULP DLUH��GX��HU�DX�� H�F\ FOH��

8QH�P áP H�UHVVRXUFH�SHXW�áWUH�FRP SWDELOLVÞH�SOXV�G•XQH�IRLV�VL�HOOH�SHXW�áWUH�XWLOLVÞH
Î �SOXV�G•XQ�F\ FOH��/•DERQQHP HQW�HQ�P DWKÞP DWLTXH�FRP SWH�DFWXHOOHP HQW�� � �
UHVVRXUFHV��

� �� �UHVVRXUFH�GH�UÞYLVLRQ�SRXU�OH�� H�F\ FOH�
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&HW�DERQQHP HQW�SHXW�SDUWLFXOLäUHP HQW�FRQYHQLU��‌
DX[ �RUWKRSÞGDJRJXHV�TXL�WUDYDLOOHQW�DXSUäV�GH�SOXVLHXUV�F\ FOHV��‌
DX[ �HQVHLJQDQWV�SUÞFDLUHV�TXL�FKDQJHQW�GH�QLYHDX�G•HQVHLJQHP HQW�G•XQH�DQQÞH�Î ‌
‌O•DXWUH��‌
DX[ �ÞWXGLDQWV�HQ�HQVHLJQHP HQW�TXL�VRXKDLWHQW�FRQVWLWXHU�XQH�EDQTXH�GH‌
‌UHVVRXUFHV�GLYHUVLKÞHV��‌
DX[ �SDUHQWV�TXL�VRXKDLWHQW�DYRLU�DFFäV�Î �GLffÞUHQWHV�UHVVRXUFHV�SRXU�DFFRP SDJQHU‌
‌OHXU�HQIDQW��

6HORQ�YRWUH�QLYHDX�G•HQVHLJQHP HQW�RX�YRV�EHVRLQV��XQ�DXWUH�DERQQHP HQW�SRXUUDLW
WRXWHIRLV�áWUH�SOXV�DYDQWDJHX[ �SRXU�YRXV��YRLU�GHUQLäUH�SDJH���

/ ÞJHQGH�
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/HV�ODE\ ULQWKHV�GH�P XOWLSOHV�
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2XWLO�GH�GÞSLVWDJH��HU�F\ FOH�
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( [ SHUWV�HQ�P DWK�

� �� � � �� �

/D�FRXUVH�GHV�DEHLOOHV�
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7UÞVRU�DX�IRQG�GHV�P HUV�
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8QR�0 DWK�
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DOSD0 $7+�
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/DE\ ULQWKHV�GHV�WDEOHV�G•DGGLWLRQ�
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%$FKHURQ�HW�P XOWLSOLFDWLRQV�

� �� � � �� �

�/ �m�� �� ���� ������ �� ���� �� ���� �÷ �� ���l �� �� �� ��
3ODQLKHU�OD�GÞP DUFKH�
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,GHQWLKHU�FH�TXL�HVW�UHFKHUFKÞ�
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,GHQWLKHU�OHV�LQIRUP DWLRQV�LP SRUWDQWHV
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7URXYHU�OD�ERQQH�RSÞUDWLRQ�
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9DOLGHU�VD�GÞP DUFKH�HW�VD�UÞSRQVH�

� �� � � �� �
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P DWKÞP DWLTXHV�P DWKÞP DWLTXHV�

�+�� �� �m�õ ������ �� ������
' LQRV�HQ�GDQJHU�
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&DUWHV�Î �WÌ FKH�� �9DOHXU�GH�SRVLWLRQ�

� �� �

/H�QRP EUH�P \ VWäUH�
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/D�FRXUVH�GHV�P RQVWUHV�
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&KHUFKH�HW�WURXYH�� H�F\ FOH�
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&KHUFKH�HW�WURXYH�� H�F\ FOH�
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$FWLRQ�QXP ÞUDWLRQ�
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8QH�DYHQWXUH�VXFUÞH�
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%DWDLOOH�QDYDOH�QXP ÞUDWLRQ�
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&Î 7�� �$YDQW��HQWUH��DSUäV�

� �� �

&Î 7�� �GURLWHV�QXP ÞULTXHV�
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4XHO�Ì JH�DV�WX�" �
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6RUWLH�Î �O•DTXDULXP �
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&Î 7�� �6XLWHV�QXP ÞULTXHV�� H�F\ FOH�
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&Î 7�� �6XLWHV�QXP ÞULTXHV�� H�F\ FOH�
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/H�P HLOOHXU�SáFKHXU�
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&Î 7�� �$ULWKP ÞWLTXH�� H�F\ FOH�
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/H�WRXUQRL�GH�JROI�
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&Î 7�� �2UGUH�FURLVVDQW���
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&Î 7�� �2UGUH�FURLVVDQW���
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&Î 7�� �2UGUH�FURLVVDQW���
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&Î 7�� �2UGUH�FURLVVDQW���

� �� �

&Î 7�� �2UGUH�FURLVVDQW���
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&Î 7�� �1RP EUHV�QÞJDWLIV�
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&Î 7�� �&ULWäUHV�GH�GLYLVLELOLWÞ��� H��
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&Î 7�� �&ULWäUHV�GH�GLYLVLELOLWÞ��� H��
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/H�FKHP LQ�YHUV�OD�ELEOLRWKäTXH�
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/H�WHP SV�IUDFWLRQQÞ�
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5HSUÞVHQWDWLRQ�GH�IUDFWLRQV� 3LJH�GDQV�OH�ODF�IUDFWLRQV�
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&KHUFKH�HW�WURXYH�1 ' �� H�F\ FOH�

� �� �

&KHUFKH�HW�WURXYH�1 ' �� H�F\ FOH�
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f �O•DWWDTXH�GHV�YLUXV�� H�F\ FOH�
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f �O•DWWDTXH�GHV�YLUXV�� H�F\ FOH�

� �� �

&Î 7�� �QRP EUHV�GÞFLP DX[ �� H�F\ FOH�
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&Î 7�� �QRP EUHV�GÞFLP DX[ �� H�F\ FOH�
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5DOO\ H�UÞYLVLRQ�1 ' �� H�F\ FOH� 5DOO\ H�UÞYLVLRQ�1 ' �� H�F\ FOH� /HV�S\ UDP LGHV�HQ�SÞULO�

� �� �

$OWHUWH�DX[ �DYDODQFKHV�
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)UDLFKHP HQW�ERQ�
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&Î 7�� �5ÞYLVLRQ�GHV�IUDFWLRQV�
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$X�UHVWDXUDQW�3L] ] DOLFLHX[ �
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&Î 7�� �)UDFWLRQV�ÞTXLYDOHQWHV�
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$FWLRQ�IUDFWLRQV� $FWLRQV�GÞFLP DX[ �

&Î 7�� �3ULRULWÞV�G•RSÞUDWLRQV�

� �� �

&Î 7�� �[ �� � �[ �� � � �[ �� � � � �

� �� �

/D�FRXUVH�ÞTXHVWUH�

� �� �

/D�FRXUVH�HQ�P RQWDJQH�
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&Î 7�� �0 XOWLSOLFDWLRQ�HW�GLYLVLRQ�1 ' �
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/D�VÞDQFH�GH�P DJDVLQDJH�

� �� �

� �� � � �� �
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/H�NLRVTXH�GH�OLP RQDGH� &Î 7�� ����$GGLWLRQ�HW�P XOWLSOLFDWLRQ�1 ' � &Î 7�� �' LYLVHXUV�HW�P XOWLSOHV�

� �� �

/H�OLYUHXU�GH�SL] ] DV�
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&Î 7�� �0 XOWLSOLFDWLRQ�GH�QRP EUHV�
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3DLHP HQWV�LQKQLV�
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&Î 7�� �' LYLVLRQV�VDQV�UHVWH�

� �� �

&Î 7�� �7HUP HV�P DQTXDQWV��HU�F\ FOH�
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&Î 7�� �7HUP HV�P DQTXDQWV�� H�F\ FOH�
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�$�m�� �� �m���� ���� ���� ������ �� ���� �ô ��
6XSHU�FKURQR� &Î 7�� �&RQYHUVLRQ�GH�WHP SV� -HX�GH�P ÞP RLUH�� �OHFWXUH�GH�O•KHXUH�

� �� �
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